
 

 

 

 

FM-GBP-MMD-PO-046 R2 / REF NO: YR-NN 

BOND REQUIREMENTS 
 

PLEASE BE INFORMED THAT SUBMISSION OF THE FOLLOWING BONDS WILL BE REQUIRED TO GUARANTEE THE 
FAITHFUL PERFORMANCE OF THE PROJECT: 
 

1. A Performance Security in any of the following terms: 
        

            FORM AMOUNT 

a. Stand By Letter of Credit or Bank 
Guarantee 

10% of the Total Contract Price 

b. Cash or Manager’s Check 5% of the Total Contract Price 

c. Surety Bond 30% of the Total Contract Price 

 
 The Performance Security must be callable on demand and shall remain in full force and in effect until items 

and services indicated in the said Order are fully delivered and accepted by the Obligee; valid for at least 
45 days plus the delivery completion period. 

 
2. In case of advance payment, a Surety Bond equivalent to TEN PERCENT (10%) of the Service Fee/Contract 

Cost in lieu of the Down Payment.  Please note that this is the maximum amount allowed by Global Business 
Power Corporation (GBPC). 
 

3. Upon acceptance, a Warranty Bond shall be required either by Retention Money or Warranty Bond 
equivalent to 10% of the Total Contract Price. 
 

4. Contractor’s All Risk Insurance to be provided, in case of construction/erection projects. 
 
The required Surety bonds must be secured from the following insurance and bonding companies: 
 

Insurance 
Company 

Contact Person Position Contact Nos. Email Address 

MPioneer (MPII) Roxanne V. 
Siochi / Angelica 

Poyaoan 

Bonds 
Department 

(02) 8812-7777 
local 611 or 642 

bondsdepartment@mpioneer.com.ph 
 

 
Prudential 

Guarantee (PGAI) 
 

Claire Rivera AVP – 
Marketing 

Dept. 

0917-812-4463 claire.rivera@prudentialguarantee.com 
 

Jhim Leslie 
Burgos 

Marketing 
Assistant 

0926-313-9034  

 
Commonwealth 

Insurance (CWIC) 

Loida Bustos AVP – 
Marketing 

& Sales 

8475-4940 / 
0917-507-2670 

& 0999-995-
2373 

lmbustos@cic.com.ph 
 

Anrea Castada Marketing 
Assistant 

  

 
Suppliers may still use other authorized insurance and bonding companies as listed in the Insurance Commission 
(IC) of ANNEX A . 
 
Bonds must bear the name of the beneficiary/GBPC subsidiary where the contract is being transacted, e.g. Toledo 
Power Company, Panay Power Corporation, Panay Energy Development Corporation, and Cebu Energy 
Development Corporation. 
 
All other terms and conditions cited in the Contract shall remain the same. 
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ANNEX A 

 
 


